D-126

M. Com. (Fourth Semester) (Main/ATKT)
EXAMINATION, 2020

(Group—<C : Banking and Insurance)
(Optional Group—C)
LIFE INSURANCE

Time : Three Hours ] [ Maximum Marks : 80
dic ;. FeurgaR $ @vel $ SR Y|

Attempt all Sections as directed.

GUe—3f TP 1
(Section—A)

RIS / Tgfadedry weA

(Objective/Multiple Choice Questions)
dic ;W Tl @ I AR

Attempt all questions.

TEl IR BT I DIVT

Choose the correct answer :

1. IR ¥ Ul 91T HHAT el Refud @l Ty o ?
(@) lerprar
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T

Where was the first Insurance Company established in
India ?

(a) Kolkata

(b) Mumbai

(¢) Chennai

(d) Delhi

Siiaq i dfaer # o9 A9 M B uTeM A1 s
g7

@) o arg fea awel frm

(@) wH wgfdvar wwEl fRm

(@ @) v (@ <

(@) ST P T

What special rules are required to be followed in a life
insurance contract ?

(a) Rules related to insurable interest
(b) Rules related to utmost good faith
(c) Both (a) and (b)

(d) None of the above

ARG H YW 1 AR F9 wRd gan ?
(@) 1912

(@) 1928

(|) 1938

(@) 1956
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When was the first Insurance Act passed in India ?
(a) 1912
(b) 1928
(c) 1938
(d) 1956
ARG IRl &1 ARgw SU-TR Sfad 1 [ ooft 5 3@
SR ?
@) gigad sfaRaa SiRem
@ omadt sfaRad wiRkeH
@) Rer afaRad SR
(@ A PIg T

Risk of physical deformities would be placed in which
categories of sub-standard lives ?

(a) Increasing Extra risk

(b) Decreasing Extra risk

(¢) Constant Extra risk

(d) None of these

IRA Sfig §91 & ISHROT & I9 9Rd WIR &
el fo w4 D o ?

(@) < <y

@ <3 oumEER

(|) THERR AW T

(@ HRe
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At the time of nationalization of Indian Life Insurance, who
was the then Finance Minister of the Government of India ?
(a) C.D. Deshmukh
(b) T.T.Krishnamachari
(c) Jawaharlal Nehru
(d) Morarji Desai
WA St 1 PR A Sfias 91 a1 e % (6
(31) 19 S, 1956 Bl
@ 1 TS, 1956 B
(@) 1 RyawR, 1956 31
@) 1 feawR, 1956 &1

Life Insurance Corporation of India started life insurance

business :

(a) On 19 January, 1956
(b) On1 July, 1956

(¢) On 1 September, 1956
(d) On 1 December, 1956

R Siia 41T 7T a7 ameel a1 @
(31) IFREm IETIEH
(@ A e
(@) dFTEM gETIEH
() arm gEmEd

|
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Is the Motto of LIC of India :
(a) Yogaraksha Vahamyaham
(b) Yogakarma Vahamyaham
(¢) Yogakshema Vahamyaham
(d) Yogadharm Vahamyaham
ST ST iRl o T W T 4 e 7 2
(&) <l @ gfder
@ Tg@m
(@) Ry & <9
(@) A DR T

Life Insurance is not included in the payment terms of the
policy :

(a) Claim concession

(b) Death claims

(¢) Claim by Maturiry

(d) None of these

o Sfacdl S & 99 @1 R Ao & o e W
PA-H M1 v fRIfE 6 o © 2

(@) o dere diferdl

(@ <IN eI uiferr

(@) foare qrew diferlt

(@ S wh

Which of these insurance policy is issued under a special
insurance plan without medical examination ?

(a) Life Endowment Policy

(B-19) P. T. O.
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(b) Double Endowment Policy
(¢) Marriage Endowment Policy
(d) All of the above

10, ST 9§ DIF-A1 G911 T U SRR 41 © ?
(@) arrigd -
@ deEwn dA-u
(@) 3@ dH-uA
@) s wh
Which of these insurance policy is a temporary insurance ?
(a) Whole life insurance
(b) Endowment policy
(¢) Term policy
(d) All of these
1. T R 0@ e R gRT iR NfRm @1 $er o g
@) wHa WEH

(@ g= diem
(@) Taaxor difeE
@) ¥ BE T

The premium determined by the death rate and interest rate
is called :

(a) Gross premium
(b) Net premium
(¢) Renewal premium

(d) None of these
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12. apfeld a1 TG JIHEISD Alfeld & IR ¢ -

13.

14.

@) <@ s

@ o & A

@) TR

@ o va

Who is the inventor of select mortality table ?

(@) T.V.Spreag

(b) J. B. Maclean

(c) Mayerson

(d) J.H.Magy

frd T T A U (REd o diaw & a1g URe B
g7

(@) drcmrferd arfia

(@) vcarac e

@) foafteq afyar

(@) vl affa

Which annuity starts paying after a certain period of time ?
(a) Immediate Annuity

(b) Reversionary Annuity

(¢) Deferred Annuity

(d) Refund Annuity

R Sae G119 &7 851 Frated o JeTer e R
@) PR

(@ we

(%)
(%)

&)

A
RGN
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15.

16.
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The Regional Office of LIC of India does not have its
headquarters at :
(a) Kanpur
(b) Patna
(c) Bhopal
(d) Bengaluru

41 S BT FEHER T o 31 PR U ©

(&) ST GRT WIS STErBR) Bl

@ Ud. S, . GRT AR ARHRT Bl

(@) @ WEHR gRI UIferexd IR Bl

(@) (a1 7o (@) M @

The insurance agent has the right to license as per rules :

(a) To an officer authorized by IRDA

(b) To an officer authorized by LIC

(¢) To an officer authorized by Central Govt.

(d) Both (a) and (b)

FFIFT (A) : T BT A FT FRAR HA & fow ‘TR0 |

YOI &7 YHIO-U U xelT a2 |

TP (R) : ToiIT JHOTT BT 3 el U a9 B 2 |

E}z\_c',' :

@) (A) W g e (R) Tod B

@ (A) Tod g, ofdd (R) WL 2|

([ (A) T (R) 9&I & TAT (A) BT FEI WRIPRT (R) Heell
gl

@) (A) W@ (R) Wl & TUT (A) B &I WL (R) el
gl
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Assertion (A) : It is mandatory for the company to obtain a 18. WRKTI Sigd M1 9 378 H BIF-91 R Tl IR & ?
certificate of registration from ‘IRDA’ to carry on the @) <u-facy § e §9 @1 aue TR

business of insurance. @) FHRT BT HI-FIpT BT

Reason (R) : The period of registration certificate is only (@) Wﬁ?ﬁ B STHMT W) 0T AT

one year. (€) AT ¥ e WeR Al

Code : LIC of India does not do which of the following ?

(@) (A)is true, but (R) is false. (a) Widespread of life insurance in India and abroad

(b) (A)is false, but (R) is true. (b) Purchase and sale of property

c) Lending against securities
(¢) (A) and (R) are correct and (R) is correct explanation © gag

of (A). (d) Accepting deposits from the public

19. “VRING’ g YYad fobaam ofrell @

(d) (A) and (R) are correct, but (R) is not the correct

explation of (A) . (#0) St 4 3 fere
. . 3 @ o7 4 & forg
. G # MRA # fe Siae 9 dwfwi € 2 e L
@) 12 (3) SUYE w1 & forg
@ 18 ‘Assurance’ word can be used for :
&) 24 (a) Life Insurance
(b) Fire Insurance
@ 2 (¢) Marine Insurance
How many Life Insurance Companies are there in India at (d) All of the above
present” 20, eI 1 e R -
@ 12 (@) e o () faf affar
®) 18 (b) T e (i) reIcrd A
(c) 24 (c) i A (i) @I dr
d 26 (d)  SfraT R (iv) SQIEwil 9

(B-19) P. T. O. (B-19)
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@ () (© @

@) O G (i) (

iv)

@ G @ @) ()
@ O G Gv) (i)
@ O G @) (i)

Match the following :
(a) Jeevan Dhara
(b) Jeevan Akshay
(c) Jeevan Sri

(d) Jeevan Surabhi

@ (b) () (@
(A) () () (i) (@iv)
®) (i) (i) (v) (i)
© O @) (@Gv) (i)
D) ® (i) (v) (i)

(i) Deferred Annuity
(i) Immediate Annuity
(i) Key’s-man Insurance

(iv) Endowment

Insurance

Ylg—¢q TS 2

(Section—B)
A 7Y I T
(Very Short Answer Type Questions)

A w9yl @ IR AR

Attempt all questions

1. Sfia §r1 B aRerer IR |

Define Life Insurance.

(B-19) P. T. O.
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TG & I RIT & ?
What is the object of assignment ?
R Agqard el R Bl wwesy |
Explain the utmost good faith rules.
SHa -0 T dalawil -0 H 3R W B |

Distinguish between whole life policy and endowment
policies.

TIEAHAT BT Bl & IRy qarsy |

State the main characteristics of mortality tables.

IS T R AR © P

What do you mean by Loading ?
M1 Torvel & aIRIfS W el denfie M Iarsd |

State the statutory rules regarding insurance agent’s

remuneration.

A g W MY T A § 2
What do you mean by Surrender Value ?
Gue—H I 3
(Section—C)
oY S T
(Short Answer Type Questions)

e aff g & SR R

Attempt all questions.

o Sl W @ Sfigd W @ AR AT @l
HHESY |

Explain the non-medical life insurance ordinary scheme.

(B-19)
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S SiaEr @7 9 W T it fewoft forlkav |

Write a short note on Insurance of female lives.

dH-U7 & URUFm B W Tl BT FUSRT exd B uihar
feTfRgy |

Write the procedure of claim settlement on maturity of the
policy.

aafer diferft @1 faReay gargy | gg diferdl b yER @l
Bl & ?

State the features of term policies. What are the kinds of

such policies ?

! 3R S 4 3 =R qarsy |
Distinguish between Life Insurance and
Annuities.

91 vorvel @) Jaralt @) fader ®or don eal @ e @
T § BT |

Discuss the Insurance Agents services regarding loan and

settlement of claims.

IR Sfiaq 91 7 & I2201 BT W I |

Discuss the objectives of Life Insurance Corporation of

India.

(B-19) P. T. O.
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8 R H Sllgd M G BT MOleRT $9 gaT ? WRA H

ENEICRIRC I S

When was the life insurance business privatized in India ?

What was its impact in India ?
Gue—7 TA% 5
(Section—D)
< SR T

(Long Answer Type Questions)

e : oSl IR U $ SR T 150-200 TET H IOTT |

Attempt any four questions in about 150-200 words.

“¥g SilgT 41 1 fOar © 6 I8 dad grem & T8l A
faf=ieT 9 ye FRar g1 fewoh difog |

“Life Insurance involves both protection and investment.”

Explain clearly this statement.

Sfig §Hr UifeR B9 Frod B 2 P Uiferl @ dlamd
B9 P QAT R’ S ?

When does a Life Insurance Policy lapse ? What are the

drawbacks of such lapse ?

Site a4 it (R & dedl @1 e i |

Discuss the elements of premium determination in life

insurance.

(B-19)
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4. RO Sigd 991 W @ qvsd FRIe @ BT IR e
BT I BT |

Describe the functions and organisation of a Divisional

Office of the LIC.

5. O & W 3R SHP! Addl M gedl @ guie
RIFTY |

Describe the constitution and powers and functions of
IRDA.
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