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M. Com. (Final) EXAMINATION, 2020
(Optional Group—D)
(Taxation and Accounting)

Paper Second

ACCOUNTING METHODS
Time : Three Hours | [ Maximum Marks : 100
de ;o g el & STR AU IS S6T8 W U WRH BT
AT & | 9 el o i 9 g |
Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
FPIR—1
(UNIT—1)

1. JEIUTeH @ g@E gfafic gomell 9 oMy T wHerd € ? g@e
s JoTel W v TE o ! B o f-vfafe gored
febd g uRafa e ?

What do you understand by Single Entry System of book-

keeping ? How would you convert the books kept on single

entry into double entry system ?
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A Business house has three departments. Following are the
particulars for the year ended 31st March, 2020 :

Departments
Particulars ‘A° ‘B’ ‘e
(] ) )
Opening Stock 10,000 5,000 3,000
Purchases 1,00,000 80,000 60,000
Closing Stock 3,000 2,000 1,000
Sales 2,00,000 | 1,50,000 | 1,00,000

Following are the expenses :
(1) Rentand Rates T 10,000 (allocating ratio 2 : 1 : 1).
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aferar
(Or)
UH RS TR # O R € 1 31 A, 2020 ®1 wHT Y
& fory frafoiRaa gamm <1 T &
fopmT
faraRor ‘q q i
®) ® ®
RIS Theel 10,000 5,000 3,000
G2l 1,00,000 80,000 60,000
I~ 3,000 2,000 1,000
oy 2,00,000 | 1,50,000 | 1,00,000
g f=foad € -

(i) fo_Im Td &R 210,000 2:1:1 & 3Ud # 9ifed) |
(i) I T 20,000 (50%, 30% TAT 20% H dff) |

(iii) ﬁam%zl,ow(g;%;% & 3UTd H difed) |

(iv) PRI T T 14,004 (4:3:2 3 U 4 difed) |
(v) NMFI @ % 30,000 (SRR d1fe) |

(i) Salary ¥ 20,000 (allocating 50%, 30% and 20%).
(ii1) Advertisement ¥ 21,006 (allocating ratio g : % : %).

(iv) Office Expenses X 14,004 (allocating ratio 4 : 3 : 2).
(v) General Expenses ¥ 30,000 (allocate equally).

o xR
N
O Y 10,000
QA 3,000
@ Y 5,000
@q T v 3,000
@ 6,000

iy vy ¥ i R vd om-grty @rdr 9918 |

(A-79)

Departmental transfer :
3
‘A’ to ‘B’ 10,000
‘B’ to ‘C’ 3,000
‘A’to C’ 5,000
‘Cto ‘A’ 3,000
‘B’ to ‘A’ 6,000

Prepare Departmental Trading and Profit & Loss
Account in columnar form.

(A-79) P. T. O.
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IBE—2
(UNIT—2)
2. ffafed odf w 9Ra fofice 7 qon fofies @1 ua wef
U WA
Uee BT IR 1 3Wd, 2015
a3 BT S 4l %20,00,000
qcer 3ty 59
geer fawmar ufa af % 5,00,000
TRERIET (Fearfaa) SR Jea % 1,00,000
AT e qeq %2,00,000
ARG I & 15% T

BN AN AT ugfd | 20% Ui @ ) | Ao e e
gl

grgufeid foxfa ama fafRa B don e av @ forg g
fofics @1 qeasl d sMaw® @R TR B |

e :
L THM I IRS
1 0.8696
2 0.7561
3 0.6575
4 0.5718
5 0.4972

Bharati Limited leased a machinery to Puja Limited on the
following terms :

Inception of the lease Ist April, 2015

(A-79)
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Fair value of the machinery % 20,00,000
Lease term 5 years
Lease Rental per annum % 5,00,000
Guaranteed Residual Value 3 1,00,000
Expected Residual Value $2,00,000
Internal Rate of Return 15% P. a.

Depreciation is provided on straight line method @ 20% per
annum.

Ascertain unearned financial income and prepare necessary
Ledger Accounts in the books of Puja Limited.

Note :

Year Present Value Factor
1 0.8696
2 0.7561
3 0.6575
4 0.5718
5 0.4972
Jar
(Or)

Ad A & Aol @ Ufeie orTd A 3R geeeiiue
AT fafdy o1 e S |

Explain the historical cost method and replacement cost

method of valuing human resources.

(A-79) P. T. O.
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I3 NI
<D
(UNIT—3) ®)
3. U® BIcd g 3MUATg TS oRdidh UiehadT B sy | EE] 3,00,000
Explain the accounting procedure adopted by a hotel. RIS 1,00,000
arerat TH 50,000
(Or) fafcer orfit 2,500
31 W, 2020 B GG 8 el 9 @ forg wmfo-facrg emfef 4,52,500
SIYeTeRy &1 3 U4 @1 @Il =R o
. aﬁﬁ?ﬁﬁﬂﬁﬁ ﬁﬂﬂﬂ?%:
I TG Y @Il — -
1 2019 | 31 2020
(31 19, 2020 & T I & forg) ’ ’
® ®)
<R g Ud 4% H AP ? 1,58,000
Cp| Td .
®) TR icRyfcT 19,00,000 19,00,000
a 2,56,000 R CGE| 80,000 90,000
AR 40,000 31 =T 4,000 5,000
{ 6,000 IHRT qA 7,000 10,000
e 4,000 BHTaR 24,000 23,000
o 5,000 o 20,00,000 19,60,000
e B SYGRT 40,000 45,000
Ha % 40,000 TN T T 3,000 4,000
BrEaR 2,000 TR BT T 4,000 2,000
YR % 1,500 43,500
TR T B AR (D) 98,000 HUH Y 2019-20 B Y W T YA WAl GAR BT &
152500 qT 31 779, 2020 &7 3N facer f g 2|

(A-79) (A-79) P. T. O.
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Shanti-Vijay Charitable Dispensary had the following

Income and Expenditure Account for the year ended 31st

March, 2020 :

Income and Expenditure Account
(For the year ended 31st March, 2020)

Expenditure Amount
()

Salaries 2,56,000
Surgery Expenses 40,000
Rent 6,000
Insurance 4,000
Office Expenses 5,000
Depreciation :

Building % 40,000

Furniture 32,000

Instruments ¥ 1,500 43,500
Excess of Income Over Expenditure
(Surplus) 98,000

4,52,500
Income Amount
()
Subscriptions 3,00,000
Interest 1,00,000
Donations 50,000
Misc. Receipts 2,500
4,52,500
(A-79)
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Other informations are as follows :
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1 April, 2019 | 31 March, 2020
® ()

Cash in hand and at
Bank ? 1,58,000
Government Securities 19,00,000 19,00,000
Subscription
Outstanding 80,000 90,000
Subscription Received
in Advance 4,000 5,000
Salaries Unpaid 7,000 10,000
Furniture 24,000 23,000
Building 20,00,000 19,60,000
Instruments 40,000 45,000
Surgery Expenses due 3,000 4,000
Stock of Medicines 4,000 2,000

You are required to prepare the Receipts and Payments

Account for the year 2019-20 and also the Balance Sheet as

on 31st March, 2020.

IPE—4

(UNIT—4)

TEHR) G o G Aawl a1 deay # awengy |

Explain in brief some of features

accounting.

of co-operative

(A-79) P. T. O.
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N T FeR e wiT Tfafafel § exd @ o
g1 ST B BT W A 31 A6, 2020 F AR @

- fddem I | AIHeH Iy
®) ®)
9t Td 9 12,00,000
LSl 10,50,000
T 1 1 30, 2019
el 20,000
el 5,000
g 15,000
T 10,000
Dy
&t 5,000
g 10,000
e 5,000
Y] AER 5,000
ICER
g 75,000
T 50,000
L) 25,000
T Feoll 75,000
SIn| 50,000
(A-79)
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T faer 96 F o 2,50,000
BT H Fs 20,000
3 W A5s 80,000
fafder <TeR 75,000
CERCIN] 20,000
LALRNIE N 1,25,000
I
LR 15,000
HHARY 35,000
P
Lo 15,000
SNfdd o 10,000
AR A= 5,000
fafder A eR 35,000
FEGRI 0T 65,000
16,75,000 | 16,75,000
I FRd faRor :

(i) 3 W (31 91, 2020)
7y % 25,000; %S % 15,000; Y 3AER T 10,000; 91
% 10,000; T T 8,000; &S 22,000 |
(i) B AR W 10% B FT JawT DI |
(iii) T 7 B B 7,500 D BN IG FT ITAN fobar |
(iv) da BT AT ©
B 60%; Sidd b 40%
(v) WEHN FU R T AT T 4,000

(A-79) P. T. O.
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(vi) IfdeTd STANT :

g9 % 3,000; 84 il % 2,000; €14 T 8,000 |
IUYF GAT W AN T IEIa] BT 31 A1, 2020 B FHG Y
o fou wae @, Sifdd e @1, e dM-g1e @
q 39 Y a1 faes AR B |

Shri Poonam Chandrakar is engaged in commercial farming
activity. The following Trial Balance of his farm is drawn as
on 31st March, 2020 :

Debit Credit
Particulars Amount Amount
) Q)
Land and Building 12,00,000
Capital 10,50,000
Stock : 1st April, 2019
Crops 20,000
Fertilizers 5,000
Cattle 15,000
Sheep 10,000
Purchases :
Seeds 5,000
Cattle 10,000
Sheep 5,000
Cattle Feed 5,000
Sales :
Cattle 75,000
Sheep 50,000
(A-79)
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Milk 25,000
Vegetables 75,000
Paddy 50,000
Bank loan from Rural
Development Bank 2,50,000
Cash in Hand 20,000
Cash at Bank 80,000
Sundry Debtors 75,000
Bank Interest 20,000
Farm Machinery 1,25,000
Salaries :
Manager 15,000
Staff 35,000
Expenses :
Crops 15,000
Livestock 10,000
Machinery Repairs 5,000
Sundry Creditors 35,000
Co-operative Loan 65,000
16,75,000 16,75,000

Other relevant particulars :
(1) Closing Stock (31st March, 2020)

Cattle ¥ 25,000; Sheep I 15,000; Cattle Feed ¥ 10,000;
Seeds ¥ 10,000; Crops X 8,000; Fertilizers ¥ 22,000.

(i) Depreciation is to be provided at 10% on farm

machinery.

(A-79) P. T. O.
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(iii) Farm produced consumed by the livestock I 7,500.
(iv) Salaries are to be apportioned as :
60% crops; 40% livestock
(v) Interest payable on co-operative loan ¥ 4,000.
(vi) Personal Consumption :
Milk X 3,000; Vegetables ¥ 2,000; Paddy  8,000.

From the above information prepare Crops Account,
Livestock Account, General Profit & Loss Account of Shri
Poonam Chandrakar for the year ended 31st March, 2020
and Balance Sheet as on that date.

TPR—5
(UNIT—S5)
RIS oRIIb B YR faRIwerell &1 quie Hifoiy T e
AGIH T AR g H JR WE HIFT |

Describe the key features of Government Accounting and

explain the difference in Government Accounting and
Commercial Accounting.
aferar
(Or)
31 A1, 2020 BT Th AR S IRGWRHE, IFD i@l Jwal
& ITER T 4,60,000 TAT M@ T 3,40,000 B | S
AT H ISl WA @ AR I B (@EFan) &1 AN
% 2,40,000 TAT| $9 A & IWH I A1G gonl [
ffoRad &1 Iqa! oRaT YDl H ook e o -
() 1 B, 2020 ¥ IFH Tl R 6% MG o R 9
I |
(i) ¥ 1,00,000 & YN T AUAT | T 40,000 B G
QAT |

(A-79)
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(i) T 5,000 AW, T 7,500 99, T 5,500 fhRmar we
% 3,000 <X UG BRI Bl IR 2T 2|

I IR BT 3Rl fIaRor vd EHaT QAT AR BT |

The assets of a merchant on 31st March, 2020 as shown by
his books were ¥ 4,60,000 and his liabilities ¥ 3,40,000. He
filed his petition in the Court and estimated his deficiency to
be ¥ 2,40,000. After making the above estimate he found that
the following items were not passed through his account
book :

(i) Interest @ 6% p.a. on his capital from 1st February,
2020.

(i) A contingent liability of ¥ 40,000 on bills discounted
by him for ¥ 1,00,000.

(i) Amount due as Wages ¥ 5,000; as Salaries ¥ 7,500; as
Rent ¥ 5,500 and as Rates and taxes ¥ 3,000.

Prepare his Statement of Affairs and Deficiency Account.
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